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Resilient…. simply put, this economic expansion cannot be 
described any better. Coming off the historic collapse of 2008, this 
plow horse has tilled through the Fiscal cliff, Foreclosures, Muni-
debt default fears, European banking “criseseses”, Brexit, 
Obamacare, Quantitative Easing/tightening, Trump tweets, China 
trade relations and Mexican relations. 

As for the stock market, although the second quarter did not 
replicate the almost 14% return for the S&P 500 in the first quarter 
of 2019, the 4% return is more than respectable. Valuations 
continue to climb as returns march higher. This continues to be a 
concern for short and intermediate return potential for stocks, but 
investors kept pumping money into the market throughout the 2nd 
quarter anyway. 

The more interesting developments during the second quarter 
occurred on the fixed income side of the market. Interest rates 
continued their 2019 fall as we spent the whole month of June in 
an inverted yield curve with 3-month treasury bills ending at 2.12% 
and the 10-year treasury note at 2.00%. Unfortunately for our 
economy, in the last 50 years the yield curve flipped prior to each 
of the last 7 recessions with NO false alarms. 

It certainly seems that our horse has blinders on when it comes to 
stock market valuations. The decline in late 2018 barely slowed 
the drive forward. But, how blind can it be to our interest rate 
reality? The resiliency of our pony has been amazing, but it may 
have one eye on the barn. Time will tell. ◼ 
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The Importance of Setting Clear Investment Goals 

One of the first steps to investing wisely is to clearly define your investment goals. 

Age, income and attitudes about portfolio fluctuations should all be taken into consideration when determining 
which investments may be right for your portfolio. Here are some of the issues Altus considers in determining 
how to best help you pursue your financial goals. 

Setting Goals and Identifying Needs 

This step provides the foundation of your relationship with Altus. Step back and reflect on your short- and long-
term goals, such as funding college for children, business expansion, travel plans or retirement needs. You 
should work with your advisor to identify these goals so that our recommendations directly address your needs. 

Risk Tolerance 

Risk is often defined as portfolio volatility, or the fluctuation in the value of your assets over time. But at a 
personal level, risk can also be experienced emotionally. For example, there can be periods when investors 
may be afraid, they might not achieve their goals, or even lose their savings. Understanding your tolerance for 
risk, which differs for each investor, is key to choosing the appropriate investments for your portfolio. Your 
tolerance for risk is a difficult personal decision, and Altus uses state-of-the-art technology to target the 
estimated fluctuations of your portfolio.   

Time Horizon 

Your time frame is a critical component of planning your investments. If you are investing for a retirement that 
is 25 or 30 years away, you have several years to recover from the possible ups and downs of the market. If 
you’re close to retirement, or if your child is headed to college in just a few years, you may not have the time 
to ride out a downturn. Portfolio assets that are riskier and will fluctuate more over time may be appropriate 
for younger investors but not for others. An individual who does not expect to liquidate the assets in his or her 
portfolio for many years has more time to recover from a market downturn, while an investor who is close to 
retirement may be more likely to prefer relatively stable assets and capital preservation. 

Taxes 

Because your income level determines your tax rate, certain investment choices may be more attractive 
because of their relative after-tax appeal. You should fully inform your investment advisor about your tax rate 
and any special tax circumstances that might apply to you. This will determine whether you should seek tax-
exempt securities as a part of your portfolio. 

Putting Together a Plan 

There are numerous questions and many issues to consider when crafting an investment plan. You should 
provide a full disclosure of your financial assets, sources of income and other financial obligations, especially 
as they affect the portfolio under management. Altus can work with you to answer these questions and 
determine an appropriate mix of assets to place in your portfolio. Regular feedback at update meetings will 
enable us to incorporate any changes in your needs or circumstances as they occur. 

Feel free to contact us for a checkup on your portfolios to learn more about how the investment team at Altus 
aligns your investment portfolios to your needs.   ◼ 

 

DID YOU KNOW? Altus Wealth Management is now on Facebook!   

            Go check us out at www.facebook.com/AltusWealthMgt 

http://www.facebook.com/AltusWealthMgt
http://www.facebook.com/AltusWealthMgt
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Medicare high-income surcharges increase in 2019 
Since 2007, Medicare beneficiaries whose income exceeds $85,000 for individuals and $170,000 for married 
couples have been required to pay an “income-related monthly adjustment amount surcharge”, known as 
IRMAA, in addition to their regular monthly Medicare premiums. The IRMAA surcharges apply to both Medicare 
Part B, which covers outpatient services and doctors' fees, and Medicare Part D prescription drug plans. 

Normally, Medicare Part B premiums and IRMAA surcharges are deducted directly from monthly Social 
Security benefits, resulting in a smaller net Social Security benefit. But people who are not yet claiming Social 
Security or are not eligible for Social Security are billed directly by Medicare. 

In 2019, most of Medicare's 60 million beneficiaries will pay the standard Part B premium of $135.50 per 
month, up slightly from the 2018 premium of $134 per month. But about 3 million high-income retirees will pay 
additional monthly surcharges ranging from $54.10 to $325 per month per person for Medicare Part B for 2019. 
IRMAA surcharges for 2019 are based on 2017 federal income tax returns filed in 2018. 

Those same high-income retirees are also subject to monthly surcharges on their Medicare prescription drug 
plans, ranging from an extra $13 per month to an extra $74.80 per month per person on top of their monthly 
premium. 

Medicare drug plans are run by private insurers. Costs of Medicare D plans vary widely, but the average 
premium is expected to be about $32.50 per month in 2019, down slightly from 2018, according to the Centers 
for Medicare and Medicaid Services. 

Starting in 2019, a new top surcharge tier was added for very high-income beneficiaries, defined as individuals 
with modified adjusted gross incomes (MAGI) of $500,000 or more and married couples with MAGI of $750,000 
or more. These new top-tier surcharges apply to both Medicare Part B and Medicare Part D drug plans. For 
example, a married couple in the new top income bracket who are both are enrolled in Medicare would pay 
more than $11,000 for Part B premiums and surcharges in 2019, plus more than $2,600 for prescription drug 
coverage. 

In addition, they would need to buy a supplemental Medigap policy to cover annual deductibles and co-
payments. That could cost another $7,800 for two spouses based on the average price of Plan F, the most 
popular Medigap policy. That would bring the couple's total out-of-pocket medical costs to more than $21,000 

next year before they see a doctor or fill one prescription.◼ 

 

 

EMPLOYEE SPOTLIGHT:  GEORGIA THURSTON 

Georgia was born in Houston, Texas but has called Baton Rouge home for the 
last 45 years. She joined Altus Wealth in 2014 as receptionist and has moved 
up to Administrative Assistant. She believes developing strong relationships is 
the foundation for everything she does professionally and personally. She is a 
graduated of Tara High School and enjoys reading, traveling and spending time 
with family and friends. She is the proud mother to twin daughters, one son and 
grandmother of four. One of her favorite things about Altus is that she truly 
enjoys the goals of team projects, helping clients and the genuine feel of family. 

https://www.investmentnews.com/article/20181012/FREE/181019965/2019-medicare-premiums-announced
https://www.investmentnews.com/article/20181012/FREE/181019965/2019-medicare-premiums-announced
https://www.investmentnews.com/article/20181012/FREE/181019965/2019-medicare-premiums-announced
https://www.investmentnews.com/article/20181012/FREE/181019965/2019-medicare-premiums-announced
https://www.investmentnews.com/gallery/20181112/FREE/111209999/PH/7-surprising-things-medicare-doesnt-cover
https://www.investmentnews.com/gallery/20181112/FREE/111209999/PH/7-surprising-things-medicare-doesnt-cover
https://www.investmentnews.com/gallery/20181112/FREE/111209999/PH/7-surprising-things-medicare-doesnt-cover
https://www.investmentnews.com/gallery/20181112/FREE/111209999/PH/7-surprising-things-medicare-doesnt-cover
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Scene from around Altus Wealth Management 

 

Have you had the chance to visit our office and take some 
time to enjoy our back patio? We encourage all clients, 
family and friends to come visit us at 4208 Bluebonnet 
Blvd. and enjoy what we refer to as “Lake Altus”. In recent 
weeks we have had a flock of geese join the wildlife of the 
lake, the turtles are already sunbathing in the heat and 
the fish are biting. We always have a few fishing poles 
ready to catch some when you visit. Remember we are 
open Monday – Friday, 8am to 5pm, excluding holidays. 

 

Social Security Analyzer   
 
 Have you ever wondered at what age is the best time to take social security? Or maybe what are the different 
amounts I were to receive if I wait to take social security at 62, 65 or 70?  We are proud to introduce a 
partnership to our clients with Nationwide Investment Services Corporation.   

 
If you have never done so, log into your social security statement page at www.socialsecurity.gov/myaccount 
Once you have successfully logged in and found your most recent statement contact your advisor at Altus 
wealth. We will have a comprehensive report ordered which will allow us to better serve you and answer 
some of the tough and difficult questions when it comes to social security.  We hope you will take advantage 
of this great partnership between Altus and Nationwide. 
 
 

DISCLOSURES: 

PAST PERFORMANCE IS NOT A GUARANTEE OF FUTURE RESULTS. 

Geneos Wealth Management, Inc. is an SEC Registered Investment Advisor and a FINRA registered broker‐dealer. Registration with 
the SEC does not imply a certain level of skill or training. 

This information is not intended as tax, legal, investment, or retirement advice or recommendations, and it may not be relied on for 
the purpose of avoiding any federal tax penalties. You are encouraged to seek advice from an independent professional advisor. The 
content is derived from sources believed to be accurate. Neither the information presented, nor any opinion expressed constitutes a 
solicitation for the purchase or sale of any security. This material was written and prepared by Altus Wealth Management, Baton 
Rouge, LA.  

Sources:  https://www.investmentnews.com/article/20181120/FREE/181129997?template=printart 

 

 

http://www.socialsecurity.gov/myaccount
http://www.socialsecurity.gov/myaccount

